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Imperial Bank of India.         [1920: Act XLVII.
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(Chapter II__Transfer of the undertakings o] Presidency Banks to the

Imperial Bank.)

(2) The undertaking of a Presidency Bank shall be deemed to include
afi rights, powers, authorities and privileges and all property, moveable or
immoveable, including cash balances, reserve funds, investments and all
other interests and rights in or arising out of such property as may be in the
possession of that Bank immediately before the appointed day, and all
books, accounts and documents relating thereto, and shall also be deemed
to include all debts, liabilities and obligations of whatever kind then existing
of that Bank.

(j) If, on the appointed day, any suit, appeal or legal proceeding of
whatever nature is pending by or against any Presidency Bank, the same
shall not abate, be discontinued or be in any way prejudicially affected by
reason of the transfer to the Bank of the undertaking of such Presidency
Bank or ot anything in this Act, but the suit, appeal or proceeding may be
continued, prosecuted and enforced by or against the Bank.

(4) All contracts, deeds, bonds, agreements and other instruments of
whatever nature subsisting or having effect immediately before the appointed
day and to which any Presidency Bank is a party shall be of as full force
and eSect against or in favour of the Bank, as the case may be, and may
be enforced as fully and effectually as if instead of the Presidency Bank the
Bank had been a party thereto.

5. (j) The name of every person who immediately before the appointed
day was registered as a shareholder in any of the Presidency Banks shall be
registered in accordance with the provisions of this Act hereinafter appear-
ing as holding the same number of shares in the Bank as stood in his name
in the register of such Presidency Bank:

Provided that, for the purposes of this section two half-shares stand-
ing in the name of any such person in the register of any Presidency Bank
shall be taken as the equivalent of one share, and odd half-shares shall be
dealt with as hereinafter provided.

(2)  The name of every person who immediately beforo the appointed
day was registered as a holder of stock in any of the Presidency Banks shall
IK* registered in accordance with the provisions of this Act hereinafter appear-
ing as holding one share in the Bank for every Rupees five hundred of stock
of which he was the registered holder in such Presidency Bank, and odd
amounts of stock not amounting to Rupees five hundred shall be dealt with
as hereinafter provided.

(3)  The Bank shall issue fractional certificates to the holders of odd half-
shares and of odd amounts of stock, not amounting to Rupees five hundred,
certifying, as the case may be, that the holder is entitled to one-half of one
fully paid share or such fraction of a share as the odd amount of stock is
of Rupees five hundred.